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Boys & Girls Club of Airdrie

Statement of Operations
For the year ended December 31, 2020

2020 2019
Revenue
Grants 980,204 843,272
Program fees 211,516 490,354
Donations 44,978 69,335
Fundraising 33,207 70,645
Miscellaneous 27,974 33,235
Memberships 12,012 14,013
Government assistance (Note 3) 399,398 -
1,709,289 1,520,854
Expenses
Salaries, wages and benefits 1,021,752 1,061,150
Program costs 167,376 123,347
Rent 45,126 45,106
Fees for service 37,925 49,060
Insurance 16,450 15,395
Staff training and development 16,356 19,016
Telephone 16,329 16,289
Staff travel and subsistence 13,848 25,161
Administrative 13,546 26,865
Office 11,896 9,516
Professional fees 11,352 11,839
Volunteer 8,444 10,187
Licences and fees 6,904 7,963
Fundraising 6,901 33,892
Repairs and maintenance 5,644 7,689
Bank charges and interest 5,013 4,731
Utilities 4,863 5,723
Advertising and promotion 1,239 2,000
Bad debts 472 -
1,411,436 1,474,929
Excess of revenue over expenses before other items 297,853 45,925
Other items
Amortization (5,980) (5,980)
Excess of revenue over expenses 291,873 39,945

The accompanying notes are an integral part of these financial statements
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Boys & Girls Club of Airdrie

Statement of Changes in Net Assets
For the year ended December 31, 2020

Invested in Unrestricted 2020 2019

capital assets
Net assets, beginning of year 30,674 108,297 138,971 99,026
Excess (deficiency) of revenue over expenses (5,980) 297,853 291,873 39,945
Net assets, end of year 24,694 406,150 430,844 138,971

The accompanying notes are an integral part of these financial statements
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